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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,646 

0.3 

1.9 

-8.9 

21.2 

Saudi (NOMUC) 

7,956 

-2.9 

-2.1 

10.8 

31.6 

Energy 

5,077 

-0.4 

0.8 

-6.7 

21.2 

Materials 

4,801 

0.0 

2.0 

-7.1 

NA 

Capital Goods 

4,326 

0.9 

2.6 

-0.1 

29.6 

Com. & Prof. Svc 

4,051 

-0.4 

2.5 

-15.1 

15.9 

Transportation 

4,046 

-0.3 

2.1 

-8.0 

45.5 

Cons. Durables & Apparel 

3,827 

-0.8 

1.0 

9.1 

NA 

Consumer Services 

3,675 

0.8 

2.8 

-7.2 

9.5 

Media 

7,409 

1.6 

1.8 

-21.2 

26.9 

Retailing 

7,514 

1.2 

5.5 

-2.4 

NA 

Food & Staples Retailing 

9,634 

-0.6 

-0.1 

45.6 

NA 

Food & Beverages 

5,440 

0.6 

0.9 

25.0 

43.7 

Health Care Equipment 

4,663 

-1.1 

0.1 

25.0 

31.2 

Pharma, Biotech & Life Science 

4,169 

-2.5 

-0.9 

16.0 

NA 

Banks 

6,690 

0.8 

3.0 

-17.5 

13.4 

Diversified Financials 

3,367 

0.3 

1.6 

2.0 

NA 

Insurance 

5,258 

-0.3 

1.5 

16.5 

NA 

Telecommunication 

6,333 

0.0 

-0.3 

-2.2 

21.9 

Utilities 

3,435 

-0.1 

0.2 

-21.9 

NA 

REITs 

3,886 

0.2 

1.3 

-7.4 

21.2 

Real Estate 

2,761 

-0.3 

1.9 

-11.9 

NA 


Sources: Bloomberg , Reuters, Tadawul 


Saudi Market Update 

• TASI closed 0.3% higher to 7,646 while NOMUC declined 2.9% to 7,956 
on Wednesday. TASI traded value totaled SAR 6.8bn and averaged 
SAR 5.8bn over the last 30 days. The five most active stocks (by value) 
in TASI accounted for 21.5% of the daily traded value. 

• MSCI Emerging Markets closed 0.3% higher on Wednesday, trading at 
P/E (TTM) of 18.9x vs. 21.2x for TASI. 

• Banks gained 0.8%. Materials and Telecom closed flat. Media (up 
1.6%) was the best performing sector. Among stocks, The National 
Company for Glass Industries (2150/ZOUJAJ AB), Ash-Sharqiyah 
Development Co. (6060/ASACO AB), and Tabuk Agriculture 
Development Co. (6040/TAACO AB), led the gainers. 

• According to the Saudi Arabian Monetary Authority (SAMA), the point- 
of-sale (POS) transactions dropped 26% to around SAR 6.0bn 
(USD1.6bn) in the week ending August 8, 2020, from SAR 8.2bn (USD 
2.2bn) in the previous week. POS transactions increased in the 
previous week due to higher purchases on Eid Al Adha. (Source: 
Argoom) 

• Northern Region Cement Co. (3004/NORTHCEM AB) reported a net 
profit after Zakat and tax of SAR 41.7mn (USD ll.lmn) for 1H20, an 
increase of 41% Y/Y, driven by higher sales revenue, and lower cost of 
finance, despite higher Zakat provisions. (Source: Argoom) 

• Al Jouf Cement Co. (3091/JOUF AB) reported a net profit after Zakat 
and tax of SAR 22.5mn (USD 6.0mn) for 1H20 compared to a profit of 
SAR 1.56mn (USD 0.5mn) in the same period last year. The increase in 
net profit was attributed to higher value of sales, and lower cost of 
sales per ton as a result of the increase in production, despite the 
decrease in other revenue. (Source: Argoom) 

• Tabuk Cement Co. (3090/TACCO AB) reported a net profit after Zakat 
and tax of SAR 29.5mn (USD 7.9mn) for 1H20, more than twofold 
increase Y/Y, compared to SAR 12.6mn (USD 3.4mn) a year earlier, 
driven by higher sales volumes, lower marketing and selling expenses, 
and a decline in financial costs. (Source: Argoom) 

• National Medical Care Co. (4005/CARE AB) reported a net profit after 
Zakat and tax of SAR 59mn (USD 15.7mn) in 1H20, an increase of 35% 
Y/Y. The company attributed the profit rise to a higher volume of 
business with the Ministry of Health (MoH), margin improvement on 
higher absorption of overheads, as well as a reduction in finance 
charges due to repayment of interest-bearing loan facilities. (Source: 
Argoom) 


Top 5 Gainers 


Top 5 Losers 


Company 


Last Close 

% Change 


Value (SAR mn) 

The National Company for Glass 
Industries 

24.34 


9.9% 



121 

Ash-Sharqiyah Development Co. 

79.10 


5.5% 



263 

Tabuk Agriculture Development Co. 

22.24 


4.9% 



117 

Alinma Tokio Marine Co. 


14.50 


3.9% 



72 

Al-Babtain Power and 
Telecommunication Co. 


25.65 


3.8% 



35 

| Source: Tadawul 








Latest Earnings 








Company 

Date 

Period 

QNI (SAR 
mn) 


Y/Y % 

Q EPS 
(SAR) 

vs. 

Conse 

nsus 

Maharah 

12-Aug 

2Q20 

49.4 


-31% 

1.32 

NA 

Care 

12-Aug 

2Q20 

25.8 


87% 

0.57 

NA 

SPIMACO 

12-Aug 

2Q20 

25.2 


113% 

0.21 

NA 

NORTHERN CEMENT 

12-Aug 

2Q20 

13.9 


0% 

0.08 

NA 

Jouf Cement 

12-Aug 

2Q20 

7.3 


6256% 

0.05 

NA 


Source: Tadawul 


(1) Prices as of last trade. Updated as of August 12, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Company 

Last Close 

%Change 

Value (SAR mn) 

Mouwasat Medical Services Co. 

108.20 

-3.2% 

11 

Lazurde Co for Jewelry 

14.82 

-3.1% 

27 

Wataniya Insurance Co. 

33.10 

-2.7% 

30 

Saudi Pharmaceutical Industries & 
Medical Appliances Corp. 

31.60 

-2.5% 

33 

Al RAJHI REIT 

9.03 

-2.4% 

8 


Most Active Stocks by Value (SAR mn) 


Company 

Last Close 

% Change 

Value (SAR mn) 

Al Rajhi Bank 

62.50 

1.0% 

404 

Dar Alarkan Real Estate 

Development Co. 

7.84 

-1.1% 

306 

Ash-Sharqiyah Development Co. 

79.10 

5.5% 

263 

Saudi Fisheries Co. 

24.10 

3.3% 

248 

Alinma Bank 

15.06 

-0.3% 

242 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,115 

0.9 

0.4 

-23.5 

7.4 

Abu Dhabi (ADX) 

4,360 

-0.2 

0.0 

-14.1 

15.2 

Kuwait (KSE) 

4,838 

0.2 

0.7 

-13.4 

28.1 

Qatar (QE) 

9,553 

0.3 

1.5 

-8.4 

15.6 

Oman (MSM) 

3,567 

-0.2 

0.0 

-10.4 

5.1 

Bahrain (BSE) 

1,315 

0.5 

2.0 

-18.4 

12.2 

DJMENA Index 

524 

0.4 

1.6 

-13.5 

NA 


I Source: Bloomberg , Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,380 

1.4 

0.9 

4.6 

26.4 

US (NASDAQ 100) 

11,012 

2.1 

0.0 

22.7 

NA 

UK (FTSE 100) 

6,280 

2.0 

4.1 

-16.7 

NA 

Germany (DAX) 

13,059 

0.9 

3.0 

-1.4 

39.2 

France (CAC 40) 

5,073 

0.9 

3.8 

-15.1 

44.9 

Russia (MICEX) 

3,054 

1.6 

2.7 

0.3 

9.0 

Japan (Nikkei) 

22,844 

0.4 

2.3 

-3.4 

36.7 

Hong Kong (HSI) 

25,244 

1.4 

2.9 

-10.4 

11.8 

South Korea (KOSPI) 

2,432 

0.6 

3.4 

10.7 

29.0 

China (SHCOMP) 

3,319 

-0.6 

-1.0 

8.8 

16.7 

India (NIFTY) 

11,308 

-0.1 

0.8 

-7.1 

27.4 

Brazil (IBOV) 

1,02,118 

-0.1 

-0.6 

-11.7 

NA 

Turkey (BIST 100) 

1,114 

0.4 

5.1 

-2.6 

9.3 

Egypt (EGX30) 

10,922 

0.0 

1.0 

-21.8 

11.0 

MSCI Emerging Markets 

1,094 

0.3 

0.4 

-1.9 

18.9 

MSCI World 

2,392 

1.4 

1.5 

1.4 

28.5 


Source: Bloomberg , Reuters 


Commodities Prices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

45.4 

2.1 

2.3 

-31.2 

-23.6 

Natural Gas ($/mmbtu) 

2.2 

-0.9 

-3.8 

-1.7 

-7.2 

Gold ($/oz) 

1,916 

0.2 

-5.9 

26.3 

26.3 

Silver ($/oz) 

25.5 

2.9 

-9.9 

42.9 

48.2 

Platinum ($/oz) 

931 

0.0 

-3.6 

-3.6 

10.2 

Copper ($/t) 

6,435 

0.8 

2.0 

4.6 

12.1 

Zinc ($/t) 

2,382 

-0.5 

-0.4 

4.5 

5.9 

Lead ($/mt) 

1,934 

1.7 

0.7 

0.5 

-5.2 

Wheat ($/bu) 

500 

-0.7 

0.9 

-10.5 

-2.7 

Corn ($/bu) 

327 

1.2 

2.0 

-15.6 

-18.7 

Sugar ($/lb) 

12.8 

0.8 

1.3 

-4.3 

-2.1 


| Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.25 

0.00 

-1.65 

0.00 

Saudi Arabia 

0.92 

0.00 

-1.31 

0.67 

UAE 

0.48 

-0.05 

-1.73 

0.22 

Kuwait 

1.56 

0.00 

-1.19 

1.31 

Qatar 

1.15 

0.00 

-1.10 

0.90 

Bahrain 

2.28 

0.00 

-0.38 

2.03 


Source: Reuters 


NOTES: 

(1) Prices updated as of August 11, 2020(2) WTD: Week to Date; YTD: Year to Date; NA: Not 
Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended in the green on Wednesday. S&P 500 and NASDAQ 
gained 1.4% and 2.1%, respectively. Dow Jones Industrial increased 
1.1%. In Europe, UK gained 2.0%. Germany and France closed 0.9% 
higher. 

• Asian markets are trading mixed on Thursday. China is trading flat. 
Japan and South Korea are up 2.0% and 0.8%, respectively. Hong Kong 
is down 0.1% while India is trading 0.3% higher, in the morning 
session. 

• GCC markets ended mixed on Wednesday. Dubai increased 0.9%, 
while Abu Dhabi decreased 0.2%. Kuwait and Qatar gained 0.2% and 
0.3%, respectively. Oman closed 0.2% lower, while Bahrain closed 
0.5% higher. 

• According to US EIA Petroleum status report, crude oil inventories 
were down 4.5mn barrels (prior: -7.4mn barrels) for the week ended 
August 7. (Source: Trading Economics) 

• UK's Industrial Production for June 2020 jumped 9.3% M/M and 
decreased 12.5% Y/Y (prior: 6.2% M/M, -20% Y/Y). (Source: Trading 
Economics) 

• The Organization of the Petroleum Exporting Countries (OPEC) 
expects global oil demand to decrease by 9.1 million barrels per day 
(bpd) in 2020, lower by around 0.1 million bpd from last month's 
estimates. The oil demand growth is forecast to rise by 7 million bpd 
in 2021, with total world consumption now pegged at 97.6 million bpd 
next year. (Source: Argaam) 

• Kuwait's Minister of Finance revealed a proposed draft law to amend 
Future Generation Law which would contribute to addressing the 
State budget deficit. The proposed bill aims changing the way of the 
deduction; instead of having the deduction from the projected State 
revenues, it will take place if there is a surplus at end of the fiscal 
year. (Source: Zawya) 

• According to the Statistics Center - Abu Dhabi (SCAD), the country has 
decreased its imports of raw tobacco and manufactured tobacco 
products to nearly zero during the first four months of 2020. Abu 
Dhabi's trade of tobacco declined by 21% Y/Y to AED 22.3mn (SAR 
22.8mn) in the January-April period of 2020. (Source: Decypha) 

• Dubai's Department of Tourism and Commerce Marketing (Dubai 
Tourism) announced that the implementation of the 19 sustainability 
requirements and carbon calculator submissions has been pushed 
back to July 1, 2021, to support the regional hospitality sector amidst 
the Covid-19 pandemic. (Source: Decypha) 

• According to reports, Kuwait's USD 112bn (SAR 420bn) pension fund is 
looking to more than triple investments in infrastructure as part of its 
asset-allocation strategy over the next couple of years. (Source: 
Decypha) 


Coming Up 

• US jobless claims for the week ended August 8 (prior: 1.2mn) will be 
announced on August 13. (Source: Trading Economics) 

• Japan's Industrial Production for June 2020 (prior: -8.9% M/M, -26.3% 
Y/Y) will be announced on August 17. (Source: Trading Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended August 14 (prior: -4.5mn barrels) will 
be announced on August 19. (Source: Trading Economics) 
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Contacts 


Research & Advisory 

Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital (Closed 

Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153-37. 
The company is operating under commercial registration 1010231217 with a 
paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 
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Disclaimer 




y 


The information in this report was prepared for the purpose of viewing public 
information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been 
taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or 
warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if 
the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy 
or sell any financial securities or adapt an investment or trading method. Saudi 
Fransi Capital accepts no liability whatsoever for any loss arising from any use 
of this report or its contents. 

This report provides information of a general nature and is not intended to 
provide investment advice and does not take into account the reader's 
financial situation or any specific investment objectives which the reader may 
have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such 
kind of securities may not be suitable for all. 
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